
 
 
 
 
 
 
 
 
 
 

 
 

Self-employed?  
You could claim a deduction for saving for your retirement 

 

Important: Clients should not act solely on the basis of the material contained in Client Alert. Items herein are general comments only and do not 
constitute or convey advice per se. Also changes in legislation may occur quickly. We therefore recommend that our formal advice be sought before acting 
in any of the areas. Client Alert is issued as a helpful guide to clients and for their private information. Therefore, it should be regarded as confidential and 
not be made available to any person without our prior approval. 

 

September 2018 

A: Suite 8, 150 Chestnut Street, Cremorne   
P:  (03) 9428 1033 

 

 

 

E: advice@barrettwalker.com.au 
www.barrettwalker.com.au 
E: advice@barrettwalker.com.au 

 

 

 

 

A recent change to the rules around 
superannuation means that more 
Australians may be eligible to claim a tax 
deduction for putting money into super. 

Before June 30, 2017, if more than 10% of your 
income was sourced from salary or wages from an 
employer, you were rendered ineligible to claim any 
tax deduction for after-tax contributions you may have 
made to your superannuation fund. 

But this rule has been removed, effective for the 2017-
18 financial year and onwards, so now anyone who 
puts their own money into super — called personal 
contributions or (in the lingo of superannuation 
professionals) non-concessional contributions — may 
be able to claim a tax deduction for it. 

The change means a lot more people, in particular the 
self-employed, will now be able to put their own 
money into retirement savings and be able to claim a 

tax deduction for doing so. Most self-employed people 
can claim a deduction for after-tax contributions they 
make until they are 75 years old. 

If you’re eligible and want to claim a tax deduction, 
you need to complete a “notice of intent to claim a 
deduction” form. You can get this from your super 
fund or the ATO website (or try typing the ATO’s form 
identifier, which in this case is ATO NAT 71121, into an 
internet search). 

Once you complete the form, send it to your fund (and 
make sure you get an acknowledgment from them). 
You must do this before the end of the relevant year 
for which you want to claim the deduction (and with 
enough time allowed for the exchange of notices). 
Then you can claim a tax deduction for the payments 
you made as part of your tax return. 

It is important to note however that there is a limit to 
how much can be contributed. Both types of 
contributions to super — before-tax (“concessional”, 
such as payments made by an employer) and after-tax 
(“non-concessional”, as mentioned above) — have 
caps. 

Concessional contributions are capped at $25,000 a 
year, and non-concessional contributions are capped 
at $100,000 a year. If you exceed the concessional cap, 
the excess is lumped in with your taxable income and 
taxed accordingly (there may be an extra charge to 
make up for the “late” collection of the tax involved). 

Exceeding the non-concessional cap can mean that the 
excess is taxed at 47%. (For the latter, there is a “bring-
forward” alternative if you want to contribute more, 
which is governed by your fund’s balance and your 
age, but ask us if this is a realistic option.) 

Also, if you’re eligible to claim a tax deduction for your 
personal super contributions, the amount claimed will 
count towards your concessional contributions cap.  
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